DEFINITIONS OF LIBERALISM AND CONSERVATISM

A word about terminology: You will encounter terms in this research project that might seem confusing to you. Concepts like liberalism and conservatism have had different meanings at different times in our history.

In the 19th century, LIBERALISM meant a laissez-faire (“let do”), limited government intervention, free-market approach to the economy while CONSERVATISM meant preserving the established order, including the privileges of existing economic elites.


In the 20th century, those definitions changed. 


· After the New Deal, LIBERALISM came to mean social justice for the majority (wage-earners) and legal justice for minorities (African Americans, women, gays, and lesbians) while CONSERVATISM meant what liberalism had meant during the previous century, a laissez-faire, free-market, deregulatory approach to the economy.


· In recent years, two new terms have come into use. 

· NEOLIBERALISM means essentially what liberalism meant in the 19th century and what conservatism meant in the 20th century, a laissez-faire, free-market, deregulatory approach to the economy, but on a global scale. 

· NEOCONSERVATISM adds a foreign policy dimension to neoliberalism. It envisions a world in which the United States, the sole remaining superpower, is unchallenged in its efforts to promote democratic, free-market capitalism globally by using military force to eliminate regimes hostile to its interests
